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INDEPENDENT AUDITOR'S REPORT

The Honorable Board of Education
Ringwood Schoal District #1-1
Major County, Oklahoma

Report on the Audit of Financial Statements

Opinions

We have audited the accompanying combined fund type and account group financial staiements- regulatory basis of fhe
Ringwood School District #I-1, Major County, Oklahoma, (the District) as of and for the year ended June 30, 2024, and the
related notes to the financial statements, which collectively comprise the District's basic financial statements, as listed in the table
of contents.

Qualified Opinion on Regulatory Basis of Accounting

In our opinion, except for the effects of the matter described in the "Basis for Qualified Opinion on Regulatory Basis of
Accounting” paragraph, the combined financial statements referred to above present fairly, in all material respects, the assets,
liabifities and fund balances arising from regulatory basis transactions of each fund type and account group of the District, as of
June 30, 2024, and the revenues collected and expenditures paid and encumbered for the year then ended, on the regulatory
basis of accounting described in Note 1.

Adverse Opinion on U.S8: Generally Accepted Accounting Principles

In our opinion, because of the significance of the matter discussed in the "Basis for Adverse Opinion on U.S. Generally Accepted
Accounting Principles” paragraphs, the financial statements referred to above do not present fairly, in accordance with
accounting principles generally accepted in the United States of America, the financial position of the District as of June 30,
2024, or the revenues, expenses, and changes in net position and, where applicable, cash flows thereof for the year then ended.

Basis for Opinions

We conducted our audit in accordance ‘with auditing standards generally accepted in the United States of America and the
standards applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the
United States. Our responsibilities under those standards are further described in the "Auditor's Responsibilities for the Audit of
the Financiat Statements" section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our adverse and qualified audit opinions.

Basis for Qualified Opinion on Regulatory Basis of Accounting

As discussed in Note 1, the financial statements referred io above do not include the general fixed asset account group, which is
a departure from the regulatory basis of accounting prescribed or pemmitted by the Okiahoma State Depariment of Education
nated above. The amount that should be recorded in the general fixed asset account group is not known.




independent Auditor's Report
Ringwood Schoot District #-1

Basis for Adverse Opinion on U.S. Generally Accepted Accounting Principles

As described in Note 1 to the financial statements, to meet the financial reporting requirements of the Oklahoma State
Department of Education, the financial statements are prepared by the District on the basis of the financial reporting regulations
prescribed or permitted by the Oklahoma State Department of Education, which is a basis of accounting other than accounting
principles generally accepted in the Unifed States of America. The effects on the financial statements of the variances between
the regulatory basis of accounting described in Note 1 and accounting principles generally accepted in the United States of
America, although nof reascnably determinable, are presumed to be material and pervasive.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with the
financial reporting regulations prescribed or permitted by the Oklahoma State Department of Education as described in Nota 1, to
meet the financial reporting requirements of the State of Oklahoma; this includes determining that the regulatory basis of
accounting is an acceptable basis for the preparation of the financial statements in the circumstances. Management is also
responsible for the design, implementation, and maintenance of internal confrol relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required fo evaluate whether there are conditions or events, considered in
the aggregate, that raise substantial doubt about the District's ability to continue as a going concern for twelve months beyond
the financial statement date, including any currently known information that may raise substantial doubt shortly thereafter.

Auditor's Responsibility for the Audit of the Financial Statements

Our abjectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due fo fraud or error, and to issue an auditor's report that includes our opinions. Reasonable assurance
is & high level of assurance but is not absolute assurance and therefore is not a guarantee that an audit conducted in accordance
with generally accepted auditing standards and Government Auditing Standards will always detect a material misstatement when
- it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting from error, as
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal contrel. Misstaternents
are considered material if there is a substantial likelihood that, individually or in aggregate, they would influence the judgment
made by a reasonable user based on the financial statements,

in performing an audit in accordance with generally accepted auditing standards and Government Auditing Standards, we:

« [Exercise professional judgment and maintain professional skepticism throughout the audit.

» ldentify and assess the risks of material misstatement of the financial statements, whether due fo fraud or error, and
design and perform audit procedures responsive to those risks. Such procedures include examining, on a test basis,
evidence regarding the amounts and disclosures in the financial statements.

» Obtain an understanding of infemal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of Ringwood

School District #1-1, Major County, Oklahoma's internal control. Accordingly, no such opinion is expressed.

» Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting estimates
made by management, as well as evaluate the overalf presentafion of the financial statements.

»  Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise substantial
doubt about the District's ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit, significant audit findings, and certain internal control-related matters that we identified during the audit,




Independent Auditor's Report
Ringwood School District #1-1

Other Supplementary Information

Our audit was conducted for the purpose of forming opinions on the fund type and account group financial statements-regulatory
basis that collectively comprise the District's basic financial statements. Such information is the responsibility of management
and was derived from and relates directly to the underlying accounting and other records used to prepare the combined financial
statements-regulatory basis. The information has been subjected to the auditing procedure applied in the audit of the fund type
and account group financial statements within the combined financial statements-regulatory basis and certain additional
procedures, including comparing and reconciling such information directly to the underlying accounting and other records used to
prepare the basic financial statements or to the basic financial statements themselves, and cther additional procedures in
accordance with auditing standards generally accepted in the United States of America. In our opinion, except for the financial
statements being prepared in compliance with regutatory hasis as prescribed by the Oklahoma State Department of Education
as discussed in Note 1, the combining financial statements-regulatory basis and the other supplementary information and
schedule of expenditures of federal awards are fairly stated, in all material respects, in relation to the combined financial
statements-regulatory basis as a whole,

Other Reporting Required by Government Auditing Standards ‘

In accordance with Government Audifing Standards, we have also issued our report dated April 7, 2025, on our consideration of
the District's internal control over financial reporting and on our tests of its compliance with certain provisions of laws,
regulations, contracts, and Major agreements, and other matters. The purpose of that report is solely to describe the scope of
our testing of internal control over financial reporting and compliance and the results of that testing, and not fo provide an opinion
on the effectiveness of Ringwood School District #I-1, Major County, Oklahoma's internal control over financial reporting or on
compfiance. That report is an integral part of an audit performed in accordance with Government Auditing Standards in
considering the District's internal control over financial reporting and compliance.

S & B (P & Huociates, PLLEC

S & B CPAs & Associates, PLLC
April 7, 2025
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Ringwood School District No. -1, Major County, Oklahoma

Combineq‘ Statement of Revenues Collected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - All Governmental Fund Types

For the Year Ended June 30, 2024

Revenue Collected:
Local Sources
Intermediate Sources
State Scurces
Federal Sources
Non-Revenue Receipts

Total Revenue Colflected

Expenditures Paid:
Instruction
Support Services
Operafion of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
Interest Paid on Warrants and Bank Charges
Debt Service:
Principal Refirement
Interest and Fiscal Agent Fess

Tofal Expendifures Paid
Excess of Revenues Collected Qver (Under)

Expenditures Paid Before Adjustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estopped Warrants ‘
Bond Proceeds
Transfers In
Transfers Out

Total Other Financing Scources (Uses)
Exvess (Deficiency} of Revenue Collected
Over Expenditures Paid and Other Financing
Sources (Uses) :

Fund Balance - Beginning of Year

Fund Bafance - End of Year

EXHIBIT B

Totals
. : (Memorandum

Governmental Fund Types Only)

Special Debt Capital June 30,

General Revenue Service Projects 2024
$ 927,255 $ 118,248 $ 321,554 3% G $ 1,367,057
213,811 : 0 0 o 213,811
1,084,781 54,743 i2 0 2,039,536
244,115 146,387 0 0 390,502
0 0 0 0 0
$ 3,360,962 % 316,378 $ 321,566 § 0% 4,010,206
$ 2413120 § 0% 0% 78,875 § 2,491,985
1,285,600 184,536 0 47,281 1,517,425
61,929 203,466 0 0 265,394
0 0 0 0 0
1] 0 0 0 0
0 0 0 0 0
0 0 0 0] 0
0 0 0 o 0
0 0 0 0 0
0 0 0 0 0
$ 3,760,657 % 388,001 % 0% 126,156 % 4274815
$ (390,685} $ (68,624) % 321,566 § (126,156) § (263,809)
$ 10,836 $ 13,347 $ 0% 912 $ 0
$ 0% 0§ o o s 0
0 0 0 0 0
0 35,342 0 a 35,342
0 0 0 0 0
$ 03 35,342 % 0§ 0% 35,342
$ (379,859) $ (19,835) § 321,566 $ (125,244) $ (203,472}
1,144,043 195,932 . (7,747) 126,434 1,458,662
$ 764,183 § 175,897 § 313819 § 1,190 % 1,255,189

The notes to the financial statements are an integral part of this statement.

8
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RINGWOOD SCHOOL DISTRICT #l-1
MAJOR COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

1. Significant Accounfing Policies

The financial statements of the Ringwood School District #-1 have been prepared in conformity with another comprehensive
basis of accounting required by Oklahoma Statutes. The more significant of the District's accounting policies are described
below.

A. Reporting Entity

The District is a corporate body for public purposes created under Title 70 of the Oklahoma Statutes and accordingly is a
separate entity for operating and financial reporting purposes. The Disfrict is part of the public school system of Oklahoma under
the general direction and control of the State Board of Education and is financially dependent on State of Oklahoma support.
The general operafing authority for the public school system is the Oklahoma School Code contained in Title 70, Oklahoma
Statutes.

The governing body of the District is the Board of Education composed of elected members. The appointed superintendent is
the executive officer of the District,

In evaluating how to define the District, for financial reporting purposes, management has considered all potential component
units. The decision to include a potential component unit in the reporting entity was made by applying the criteria established by
the Governmental Accounting Standards Board {GASB). The basic - but not the only - criterion for including a potential
compenent unit within the reporting entity is the governing body's oversight responsibility, especially financial interdependency.
A second criterion used in evaluating potential component units is the scope of public service. A third criterion used to evaluate
potential component units for inclusion or exclusion from the reporting entity is the existence of special financing relationships,
regardless of whether the District is able to exercise oversight responsibilities. Based upon the application of these criteria, there
are no patential component units included in the District's reporting entity.

B. Fund Accounting

The District uses funds and account groups to report on its financial position and the results of its operations. Fund accounting is
designed to demonstrate legal compliance and to aid financial management by segregating transactions related to certain district
iunctions or activities.

Afund is a separate accounting entity with a self-balancing set of accounts. An account group, on the other hand, is a financial
reporfing device designed fo provide accountability for certain assets and liabilities that are not recorded in the funds because
they de nof directly affect net expendable available financtal resources.

Funds are classified into two categories; governmental and fiduciary. Each category, in fum, is divided into separate “fund typss".

Fund Descripiion

The following funds are utilized by the Ringwood School District #I-1.

Governmental Fund Types - - Fiduciary Fund Types -
General Fund Agency Fund

Special Revenue Funds Teust Fund

Debt Service Fund

Capital Project Fund
10




RINGWOOD SCHOOL DISTRICT #-1
MAJOR CCUNTY - OKLAHOMA
JULY 1,2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Governmental Fund Types

Governmental funds are used fo account for all or most of a government's general activities, including the collection and
disbursement of ear-marked monies (special revenue funds), the acquisition or construction of general fixed assets (capital
projects funds), and the servicing of general long-term debt (debt service funds).

General Fund - The General Fund is used to account for all financial transactions except those required to be accounted for in
another fund. Major revenue sources include state and local property taxes and state funding under the Foundation and
Incentive Aid Program. Expenditures include all costs associated with the daily operations of the schools except for programs
funded-for building repairs and maintenance, school consfruction and debt service on bonds and other long-term debt. The
general fund includes federal and state restricted monies that must be expended for specific programs which includes the Child
Nuirition Program.

Special Revenue Funds - The Special Revenue Funds are the District's Buitding Fund and Child Nutrition Fund. The Building
Fund consists of monies derived from property taxes levied for the purpose of erecting, remodeling, or repairing buildings and for
purchasing furniture and equipment. The Child Nutriion Fund derives monies from the sale of foods and federal and state
program reimbursements. Expenditures include costs associated with the daily operations of the District’s nufrition program.

Debt Service Fund - The Debt Service Fund is the District's Sinking Fund and is used to account for the accumulation of financial
resources for the payment of general long-term debt principle, interest and related costs, The primary revenue sources are local
property taxes levied specifically for debt service and interest earnings from temporary investments.

Capital Project Funds - The Capital Project' Funds are the District's Bond Funds and are used to account for the proceeds of
bond sales to be used exclusively for acquiring school sites, constructing, and equipping new school facilifies, renovating existing
facilities, and acquiring transportation equipment.

Fiduciary Fund Types

Fiduciary Funds are used fo account for assets held on behalf of outside parties, inciuding other governments, or on behalf of
other funds within the District. When these assets are held under the terms of a formal trust agreement, either a nonexpendable
trust fund or an expendable frust fund is used. The terms “nonexpendable” and “expendable” refer fo whether or not the District
is under an obligation o maintain the trust principal. Agency funds generally are used to account for assets that the District
holds on behalf of others as their agent and do not involve measurement of results of operations,

Agency Fund - The Agency Fund is the school Activity Fund which is used to account for monies collected principally through
fundraising efforts of the students and District-sponsored groups. The administration is responsible, under the authority of the
Board, for collecting, disbursing, and accounting for these activity funds. The school Activity Funds can include money which is
received from the sale of foods through a school Lunch Fund.

Trust Fund - The Trust Fund consists of the Gift & Endowment Fund. The Gift & Endowment Fund consists of money derived
from gifts and is to be used for student aid, scholarships and District educational enhancement.

Memorandum Only - Total Column

The total column on the general-purpose financial statements is captioned “memorandum only” to indicate that it is presented
only to facilitate financial analysis. Data in this column does not present financial position, results of operations or cash flows in
conformity with generally accepted accounting principles. Neither is such data comparable to a consolidation. Inter-fund
eliminations have not been made in the aggregation of this data.

11




RINGWQOD SCHOCL DISTRICT #I-1
MAJOR COUNTY — OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TC COMBINED FINANCIAL STATEMENTS

C. Basis of Accounting and Preseniation

The District prepares its financial statements in a presentation format that is prescribed by the Oklahoma State Department of
Education {OSDE). This format is essentially the generally accepted form of presentation used by State and local governments
prior to the effective date of GASB Statement No. 34, Basic Financial Statements-Management's Discussion and Analysis-for
State and Local Governments. This format significantly differs from that required by GASB 34.

The basic financial statements are essentially prepared on a basis of cash receipts and dishursements modified as required by
the regulations of the Oklahoma State Department of Education as follows:

* Encumbrances represented by purchase orders, confracts, and other commitments
for the expenditure of monies and are recorded as expenditures when approved.

* Investments and inventories are recorded ag assets when purchased.

* Capital assets in proprietary funds are recorded when acquired and depreciated
over their useful lives,

* Warrants payable are recorded as liabilities when issued.

* Long-term debt is recorded when incurred,

* Accrued compensated absences are recorded as an expenditure and liahility when
the obligation is incurred.

This regulatory basis of accounting differs from accounting principles generally accepted in the United States of America, which
requires revenues to be recognized when they become available and measurable, or when they are eamed, and expenditures or
expenses to be recognized when the related lfabiliies are incurred for governmental fund types; and, when revenues are earned,
and liabifities are incurred for proprietary fund types and trust funds.

D. Budgets and Budgetary Acco_unting

The District is required by state law fo prepare an annual budget. A preliminary budget must be submitted to the Board of
Education by December 31 for the fiscal year beginning the following July 1. If the preliminary budget requires an additional levy,
the District must hold an election on the first Tuesday in February to approve the levy. If the preliminary budget does not require
an additional levy, it becomes the legal budget. If an election is held and the taxes are approved, then the preliminary budget
becomes the legal budget. If voters reject the additional taxes, the District must adopt a budget within the approved tax rate.

A budget is legally adopted by the Board of Education for the General Fund, Special Revenue Funds, and Debt Service Fund
that includes revenues and expenditures.

Encumbrances represent commitments related fo unperformed contracts for goods or services. Encumbrance accounting--under
which purchase orders and other commitments of resources are recorded as expenditures of the applicable fund - is utilized in all
governmental funds of the District, ’

The unencumbered balance of current fiscal year appropriations and the unexpended reserve appropriations of the previous
tiscal year are lapsed and become a part of the beginning fund balance for the succeeding fiscal year.
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RINGWOOQOD SCHOOL DISTRICT #-1
MAJOR COUNTY — OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS
E. Use of Estimates
The preparation of financial statements in conformity with the regulatory basis of accounting requires management to make
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent assets and
liabilities at the date of the financial statements and the reported amounts of revenues and expenses during the reporiing period.
Accordingly, actual results could differ from those estimates.

F. Assefs, Liabilities and Fund Equity

Cash, Cash Equivalents and Investments

All monies which are not invested in Certificate of Deposits or United States Treasury Funds are maintained in NOW Checking
Accounts or Savings Accounts.

Inventories
The value of consumable inventories at June 30, 2024 is not material to the financial statements.

Fixed Assets and Property, Plant and Equipment

Property and equipment purchases are recorded as capital outlays in the accompanying statements of revenues, expenditures
and changes in fund balances. The District does not maintain complete financial records of capital assets purchased which
wotld include depreciation schedules; therefore, a General Fixed Asset Group of Accounts is not presented.

Compensated Absences

The District has elected nof to present a liability for compensated absences.

Operating Leases -

The District has elected not to present a liability for operating leases. All operating leases cohtain a mutual ratificaiion clause for
both parties; therefore, the District does not consider the obligation to be for a period extending beyond the current fiscal year,

Long-Term Debt

Long-term debt is recognized as a liability of a governmental fund when due, or when resources have been accumulated in the
debt service fund for payment early in the following year. For other long-term obligations, only that portion expected to be
financed from expendable available financial resources is reported as a fund liability of a governmental fund. The remaining
portion of such obligations is reported in the general long-term debt account group. Long-term liabilities expected to be financed
from proprietary fund operations are accounted for in those funds.

General Long-Term Debt

State statutes prohibit the District from becoming indebted in an amount exceeding the revenue to be received for any fiscal year
without approval by the District's voters. Bond issues have been approved by the voters and issued by the District for various
capital improvements. These bonds are required to be fully paid serially within 25 years from the date of issue. General long-
term debt of the District consists of bonds payable. Debt service requirements for bonds are payable solely from fund balance
and future revenues of the debt service fund.
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RINGWOOD SCHOOL DISTRICT #I-1
MAJOR COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

General Long-Term Debt (continued)

a.) A principal and interest repayment schedule of the outstanding general obligation bond issues at June
30, 2024 is set forth below:

$610,000.00 Combined Purpose Bonds of 2022

Payment Date Principal Rate Inferest Total
1Jul 24 $ 295,000.00 2.850% $35,715.00 $ 330,715.00
1 Jan 25 0.00 4,725.00 4,725.00
1Jul 25 315,000.00 3.000% 4,725.00 318,725.00
$_610.000.00 $ 45,165.00 $_655165.00

Cash Fund Balance

Cash fund balance represents the funds not encumbered by purchase order, legal coniracts, and outstanding warrants.

Safeguard ‘of Deposits and Investments

The District's investments policies are governed by state statute. Permissible investments include direct obligations of the United
States Govemment and Agencies; certificates of deposit of savings and loan associations, and bank and trust companies; and
savings accounts or savings cerfificates of savings and loan associations, and trust companies. Collateral is required for demand
deposits and certificates of deposit for afl amounts not covered by federal deposit insurance. The District Treasurer is
responsible for maintaining adequate coverage of all funds on deposit through security pledges approved by the Treasurer of the
State of Oklahoma.

Deposits and Investments - Custodian Credit Risk - The District's cash deposits and investments at June 30, 2024, were
completely insured or collateralized by federal deposit insurance, direct obligations of the U.S. Government, or securities held by
the District or by its agent in the District's name. The District's cash deposits and investments at June 30, 2024 are classified in
the following categories:

(A)  Insured by Federal Deposit Insurance.

(B) Collateralized with securities held by the pledging financial institufion’s trust department or agent in the District's
name.

(C)  Uncollaferalized.

Category
BANK
(A) (B) (€) BALANCE
Cash and cash equivalents 334208548 § 548,325.50 $ 0.00 $ 891,310.98
Investments 0.00 1.080,000.00 0.00 1,080,000.00
Total $342.98548 $1.628,325.50 $ 000 $1.971.310.98
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RINGWOOD SCHOOL DISTRICT #I-1
MAJOR COUNTY ~ OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

G. Revenue, Expenses and Expenditures

Stafe Revenues

Revenues from state sources for current operations are primarily governed by the state aid formula under the provisions of
Article XVIil, Tite 70, Oklahoma Statutes. The State Board of Education administers the allocation of state aid funds to school
districts based on informafion accumulated from the districts. After review and verification of reports and supporting
documentation, the State Department of Education may adjust subsequent fiscal period allocations of money for prior year errors
disclosed by review. Normally, such adjustments are treated as reductions or additions of revenue of the year when the
adjustment is made.

The District receives revenue from the state to administer certain categorical educational programs. State Board of Education
rues require that revenue ear-marked for these programs be expended only for the program for which the money is provided and
require that the money not expended as of the close of the fiscal year be carried forward into the following year to be expended
for the same categorical program. The State Department of Education requires that categorical educational program revenues
be accounted for in the general fund. '

Property Tax Revenue

The District is authorized by state law fo levy property taxes which consists of ad valorem taxes on real and personal property
within the District. The County Assessor, upon receipt of the ceriification of tax levies from the county excise hoard, extends the
tax levies on the tax roll for submission to the county treasurer prior to October 1. The county treasurer must commence tax
collection within fifteen days of receipt of the tax rolis. The first half of the taxes are dus prior to January 1. The second half is
due prior to April 1.

If the first payment is not made timely, the entire tax becomes due and payable on January 2. Second half taxes become
delinquent on April 1 of the year following the year of assessment. If not paid by the following October 1, the property is offered
for sale for the amount of taxes due. The owner has two years to redeam the property by paying the taxes and penalty owed. If
at the end of two years the owner has not done so, the purchaser is issued a deed to the property.

Inter-fund Transactions

Quasi-external transactions are accounted for as revenues, expenditures, or expenses.  Transactions that constitute
reimbursement to a fund for expendituresfexpenses initially made from it that are properly_applicable to another fund, are
recorded as expenditures/expenses in the fund that is reimbursed. Any legally authorized transfers are treated as operating
transfers and are included in the results of the Government Funds. Transfers between the Agency Funds (Activity Funds) and
the Governmental Fund Types {General Fund) are shown as operating transfers info the Governmental Fund Types (General
Fund) only. No transfer is shown out from the Agency Funds as they are custodial in nature (asséts equal liabilities) and do not
involve measurement of results of operations.

2. Risk Management

Liabilities Profection Plan

The District is exposed to various risks of loss related to torts; theft of, damage to and desiruction of assets; errors and
omissions; injuries to employees; or acts of God. The Disirict purchases commercial insurance to cover these risks, including
general and aufo liability, property damage, and public officials liability. Settied claims resulting from these risks have not
exceeded the commercial insurance coverage in any of the past three fiscal years.
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RINGWOOD SCHOOL DISTRICT #l-1
MAJOR COUNTY — OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

Liabilities Protection Plan {continued)

The School also participates in a risk pool for Workers' Compensation coverage in which there is transfer or pooling risks among
the participants of that pool. In accordance with professional standards, the District reports the required contribution to the pool,
net of refunds, as insurance expense. The risk pool is the Oklahoma School Assurance group (OSAG), an organization formed
for the purpose of providing workers' compensation coverage fo participating schools in the State of Oklahoma. In'that capacity,
OSAG is responsible for providing loss control services and certain fiscal activities, including obtaining contract arrangements for
the underwriting, excess insurance agreements, claims processing, and legal defense for any and all claims submitted to them
during the plan year. As a member of OSAG, the District is required to pay fees set by OSAG according to an established
payment schedule. A portion of the fees paid by the District goes into a loss fund for the District. The fee for the loss fund is
calculated by projecting losses based on the District's losses for the last five years, OSAG provides coverage in the excess of
the Loss Fund so the District's liability for claim loss is limited to the balance of the loss fund. If the District does not use their
loss fund in three years, it is returned ta them with no interest.

the District is also a member of the Oklahoma Public School Unemployment Compensation Program. In this program, the
District is required to make a deposit based on past experience for potential unemployment claims. The funds for each District
are kept separate. The money contributed by each District does not earn interest and is fully insured. If the District has claims in
excess of the amount of their account, they would be liable for the excess.

Surety Bonds

Jon Buller, District Treasurer, is bonded with Western Surety Company in the amount of $50,000.00 The bond number is
70734652, dated June 10, 2023 to June 10, 2024, renewed to June 10, 2024,

Wade Detrick, Superintendent, is bonded with the CNA Surety in the amount of $100,000.00. The bond number is 71445237,
dated July 25, 2022 to July 25, 2024.

The school district maintains a Public Official Position Schedule Bond with the Western Surety Company in the amount of
$8.000.00. The bond number is 70984248, dated August 1, 2022 to August 1, 2024. The positions covered are as follows:

Activities Fund Clerk $5,000.00
Child Nutrition Secretary ' 1,000.00
Encumbrance/Payroll Clerk 1,000.00
Minutes Clerk 1,000.00

3. Employee Retirement System

The District participates in the state-administered Oklahoma Teachers' Retirement System (the "System"}, which is a cost-
sharing, multiple-employer public employee retirement system (PERS). Under the System, contributions are made by the
District, the State of Oklahoma, and the participating employees. Participation is required for all teachers and other certified
employees and is optional for all other regular employees of public educational institutions who work at least 20 hours per week.
A participant's date of membership is the date the first contribution is made to the System.

~ The System is administered by a board of frustees which acts as a fiduciary for investing the funds and governing the

administration of the System. The District has no responsibility or authority for the operation and administration of the System nor
has it any liability, except for the current contribution requirements,
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RINGWOOD SCHOOL DISTRICT #1-1
MAJOR COUNTY - OKLAHOMA
JULY 1, 2023 TC JUNE 30, 2024

NOTES TO COMBINED FINANCIAL STATEMENTS

3. Emplovee Retirement System (continued)

A participant with 5 years of creditable service may retire with a normal retirement allowance at the age of sixty-two or with
reduced benedits as early as age fifty-five. The normal retirement allowance paid monthly for life and then fo beneficiaries, if
certain options are exercised, equals two percent of the average of the highest three eaming years of contributory service
multiplied by the number of years of credited service. A participant leaving employment before atfaining retirement age, but
completing ten years of service, may elect fo vest his accumulated contributions and defer receipt of a retirement annuity until a
later date. When a participant dies in acfive service and has completed ten years of credited service, the beneficiary is entitled to
a death benefit of $18,000.00, and the surviving spouse may, in lieu of the death benefit, elect to receive, subject to the surviving
spousal options, the participant’s retirement benefits accrued at the time of death,

The confribution rates for the Disfrict and its employees, which are not actuarially determined, are established by stafute and
applied to the empioyee's earnings, plus employer-paid fringe benefits. The District is required by stafute to contribute 9.5% of
applicable compensation for the year ended June 30, 2024. An additional 8% of compensation is required for federal grants. The
District is allowed by the Oklahoma Teachers Retirement System to make the required contributions on behalf of the participating
members. The required contribution for participating member is 7% up to a maximum compensation level.

The total confributions for employees of Ringwood School District #1-1 covered by the System for the year 2024, 2023 and 2022
were $331,129.07, $290.287.35 and $268,305.56, respactively.

The pension benefit obligation is a standardized disclosure measure of the present value of pension benefits. This pension
valuation method reflects the present value of estimated pension benefits that will be paid in the future years as a result of
employee services performed to date and is adjusted for the effect of projected salary increases. There are no actuarial
valuations performed on individual school districts.

The Oklahoma Teacher Retirement System issues a publicly available financial report that includes financial statements and
required supplementary information for the System. The System issues and independent financial report, financial statements,
and required supplementary information that may be obfained by writing to the Oklahoma Teachers' Retirement System, P.O.
Box 53624, Cklahoma City, OK 73152 or by calling 405-521-2387.

4. Contingencies

Amounts received or receivable from grantor agencies are subject to audit and adjustment by grantor agencies. Any disallowed
claims, including amounts already collected, may constifuent a liability of the applicable funds. The amount, if any, of
expendiiures which may be disallowed by the grantor cannot be determined at this time although the District expects such
amaunts, if any, fo be immaterial.

5. Budget Amendments

The Building Fund budget was amended one fime during the year by fiing a supplemental estimate form with the County Clerk’s
office in the amount $18,915.29. This increased the original Building Fund budget from $242,065.99 to $260,982.28.

6. Subseguent Events

Management has evaluated subsequent events through April 7, 2025, which is the date the financial statements were available
to be issued and has determined that no additional information needs io be added 1o the financial statements.
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Ringwood School District No. I-1, Major County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances

Regulatory Basis - All Special Revenue Funds

ASSETS

Cash and Cash Equivalenis
Investments

Total Assets

LIABILITIES AND FUND BALANCES

Liabitities:
Warrants Payable
Reserve for Encumbrances
Total Liabilities
Fund Balances:
Restricted

Total Fund Balances

Total Liabilities and Fund Balances

June 30, 2024
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SCHEDULE A-1

" Child Total

Building Nutrition June 30,

Fund Fund 2024
129,981 74,318 § 204,208
0 0 0
120,981 74318 § 204,298
4,524 7761 $ 12,286
16,015 0 16,015
20,540 7761 $ 28,301
109,441 86,556 $§ 175,007
109,441 66,556 $ 175,897
129,981 74318 § 204298




Ringwood School District No. I-1, Major County, Oklahoma
Combining Statement of Assets, Liabilities and Fund Balances
Regulatory Basis - All Capital Project Funds
June 30, 2024

SCHEDULE A-2
Building Building Total
Bond Bond June 30,
ASSETS Fund #31 Fund #33 2024
Cash and Cash Equivalents $ 278 § 912 $ 1,190
Investments : o] 0 0
Total Assets $ 278 % 912 § 1,190
LIABILITIES AND FUND BALANCES
Liahilities:
Warrants Payable $ 0% 0 % 0
Reserve for Encumbrances 3] 0 0
Total Liabilities ' $ 0 $ o0 $ 0
Fund Balances:
Restricted $ 278 % 812 § 1,190
Total Fund Balances $ 278 § 912 % 1,190
Total Liabilities and Fund Balances : $ 278 % 912 § 1,190
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Ringwood School District No. I-1, Major County, Oklahoma
Combining Statement of Revenues Colfected, Expenditures Paid and Changes in Fund Balances
Regulatory Basis - Special Revenue Funds

Revenue Coflected:
Local Sources
Intermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Tofal Reve'nue Colfected

Expenditures Paid:
Instruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Outlays
Other Uses
Repayments
tnterest Paid and Bank Charges

Total Expendffures Paid
. Excess of Revenues Coilected Cver (Under)

Expenditures Paid Before Adjustments fo
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

- Other Finaneing Sources (Uses):
Estopped Warrants

Transfers In

Transfers Out

Total Other Financing Sources (Uses)

Excess (Deffefency) of Revenue Collected

Qver Expenditures Paid and Other Financing

Sources (Uses)
Fund Balance - Beginning of Year

Fund Balance - End of Year

For the Year Ended June 30, 2024
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SCHEDULE B-1

Child Total
Building Nutrition June 30,

Fund Fund 2024
148,248 $ 0% 118,248
0 0 0
37,833 16,810 54,743
790 145,586 146,387
o] 0 0
156,871 % 162,507 % 319,378
03 0% 0
184,536 0 184,536
0 203,466 203,468
0 0 0
0 0 0
b 0 0.
0 0 0
0 0 0
184,536 % 203,466 5 388,001
(27.665) $ (40,859) $ (68,624)
13,347 % 0% 13,347
0$ 0% 0
0 35,342 35,342
0 0 O
0% 35342 § 35,342
{14,318) $ {5517} § {19,935)
123,759 72,174 185,032
109,441 § 66,557 § 175,997




Ringwood School District No. -1, Major County, Oklahoma

Combining Statement of Revenues Collected, Expenditures Paid and Changes in Fund Bajances

Revenue Collected:
Local Scurces
Infermediate Sources
State Sources
Federal Sources
Non-Revenue Receipts

Tofal Revenue Colfected

Expenditures Paid:
nstruction
Support Services
Operation of Non-Instructional Services
Facilities Acquisition and Construction
Other Qutlays
Other Uses
Repayments
Interest Paid and Bank Charges

Total Expendifures Pajd
Excess of Revenues Collected Over (Under)

Expenditures Paid Before Adfustments to
Prior Year Encumbrances

Adjustments to Prior Year Encumbrances

Other Financing Sources (Uses):
Estoppad Warrants
Transfers In
Transfers Out

Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenue Goflected

Over Expenditures Paid and Othsr Financing

Sources (Uses)
Fund Bafance - Beginning of Year

Fund Balfance - End of Year

Regulatory Basis - Capifal Project Funds
For the Year Ended June 30, 2024

SCHEDULE B-2

Buiiding Building Total
Bond Bond June 30,
Fund #31 Fund #33 2024

3 G 3 1] 0

| a 0 0

0 It} 0

0 0 0

0 0 0

$ 0% 0 G

5 78875 § 0 78,875

47,2681 0 47,281

0 0 0

0 0 0

a 0 H

3 0 ]

g 0 0

1] 0 0

% 126,156 § 0 126,156
% (128,156) % 1] (126,156)

$ 0% 912 812
5 0% 0 0

0 0 0

1] 0 1

$ D & 0 0
% {126,156) § 212 (125,244)
126,434 0 125,434

% 278 % 912 1,180

21




[«

186'GLL  $ D 0 95589 $0 $0 LrP'60L $0 $0
ZE6'661 ZEeB'GE| F FLL'EL viL'es E.F_E 6g.'eZL B8GL'EZI 65/'CZi
{5e6'sL) % {cee'sel)  ¢.(2e6's61) (£19'5) $ p2L'es)  $ (pilzn) (8Le'pL) $ (652'ezl)  § (BSi'eEL)
ZPESE ¢ 83l'se $ 881'gc ZrE e $ 88l'8E $ 981°8¢e 0 $ D 0
0 0 0 0 0 0 0 0 b}
Zre'se 88L'8E 88L'se Zre'se g8l'sg 28188 0 0 0
0 $0 $ o0 0 $0 $0 0 $0 $0
pe'er $0 20 0 $ 0 $ 0 Ive'el 0 $0
(#£9'59) $ {0zL'vez) ¢ (ozl'veg) (656'0p) & (kee'olly ¢ (ocarL} (599'22) ¢ (6s.'gzL) ¢ (Bgl'czy)
loo'ege ¢ o126 & LOZ'OLS 99¥'e0Z ¢ ¥8/'892 ¢ vel'eoz o25'pa| $ 286092 $ Jo0'crz
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 ] ]
0 0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0 0
0 0 0 0 o 0 0 0 0
gor'enz ¥eL'892 ¥el'eoe Quy'coe peL'Boz PEL'RDE 0 0 0
9e5'p8L 236'09¢2 290'ere 0 ] 0 98G'raL Z86'09Z 200°2vE
0 $0 $ 0 0 $ 0 $0 0 $0 $0
LIE'6LE ¢ O969'G6Z  § 189'9/Z 006’29k $ ZJE'@GL ¢ zZE8GL 128'9G], $ ezZ'.El $ BOTELL
{0} 0 0 (0) 0 0 0 0 0
28¢e'ak| LIt LIS L 965'stL Lig'LrL LIE'LL 082 0 0
ckL'pe 218'6¢ 200'LL 01691 co0'sL 0041 £ER'/IE 5168l 0
0 0 0 ] ] 0 0 0 ¢
8rZ'8LL ¢ S08'8LL % moe'mlL 0 $0 $0 8YZ'3LL $ 808'8LL $ 80c'8Ll
_m=~u< w&ﬂ—u:m ummﬁ:m 1emay umm—u:m wmmm:..m |enyay umw_u:m “—mmU:m
Jety Jeuthug leuiy rewfing [eury fewBuo
1oL I pUN-j UCKIINN BIYD pun4 Buipjing

-0 IINGIHDS

saouejeq pund uj sebueyy pue pred saunypuadxg pojoafjo) sanuaey jo Justisy)s BuLguIo?

20T ‘0¢ 2unp papuz iea) ay) 104
Spun anuanay [eroads - syseg Aiojembay - fenioy pue jJeBong

BwioyppQ MUunod Jofep “i-1 "ON Ja1sid J00loS poombupy

B84 JO pug - saUERS pUunH
Jea), jo BuwiBeg - eouejeg pun-

(sesn) seainog
BuipuetnH JatlQ pue pled saimipuadxg soa0
PaAIDaNOD anusAsy J0 (Asuaioyac) ss8oxg

(sesry) ssuinog ButaUe- o4O 110}
g siasuely
u| s1aysuel]
sjuelepn paddoysy
:(sasn) sasunog Buroueuly .8Wo

SOIURIGUINDIUT Je3A JoLd 0} sjuawysnipy

SOIUBIQUINOUT JBBA JOUS
0} SjUBLIISHIPY alojag pied saunpusdxg
{tapun) 4ea0 pajosljon SoNUSASY 1O 8980X3

preg sainjipuedxs rejol
pled is2usil)
sjualieday
sasn Jayin
shenng Bu0
UOONYSUOT pUE UOHSINbDY Sapijoe-
§891M18S [BLUORINASU-UON Jo vonetsdp
saoinag poddng
uoongsy|
ip1ed saanppuadxgy

pajIBlon BNUBABY [G10]
s)disnay anuansy-uaN
S30MN05 [elapay
S30IN0G S18I
S80IN0g S)e|paLal|
$32IN0g (8907

IPEIOD[ON ANUBADY



RINGWOOD SCHOOL DISTRICT #i-1
MAJOR COUNTY-OKLAHOMA
COMBINNING STATEMENT OF CHANGES IN ASSESTS AND LIABILITIES -
REGULATORY BASIS - FIDUCIARY FUND

07/01/23 TO 06/30/24
' - SCHEDULE B-1

ACCOUNT 07/01/23  REVENUES  ADJUSTMENTS  TRANSFERS EXPENDITURES 06/30/24
SCHOCL ACTVITY PROGRAM §77.00 §0.00 $0.00 §0.00 $0.00 $77.00
ATHLETIC FUND 20,509.20 103,073.81 560,08 (800.00) 96,661.64 26,781.53
YEARBOOK 4771.82 5,801.50 0.00 0.00 3,753.50 6,619.82
SENIOR ACTIVITY 0.00 1,367.00 0.00 2,924.24 4,291.24 0.00
JUNIOR ACTIVITY 4,508.37 7.188.00 0.00 (2,834.78) 4,225.87 4,833,72
SOPHOMORE ACTIVITY: } 1,673.69 1,078.00 0.00 1,342.54 847,37 3,246.76
FRESHMAN ACTIVITY 1,432.00 925.00 0.00 (563,35} 75.00 1,728.65
§TH GRADE B78.65 642.00 0.00 (427.40) 150.00 943,25
7TH GRADE 451.25 189.00 0.00 (451.25) D.00 188.00
STUDENT COURNCIL 5,889.84 1,710.00 6.00 675.00 1,607.52 6,167.32
FELLOWSHIP OF CHRISTIAN ATHLETES a01.54 2,182.00 0.00 D.00 2,010.00 673.54
ELEMENTARY BOOK FUND 5,670.20 £,817.20 0.0G } {120.00) 10,164,30 ° §,203.20
FFA 5,087.38 44,854.00 0.00 0.00 42,324,839 7,616.39
FCCLA T,752.78 9,634.80 47.47 .00 10,254.53 7,180,861
LETTERMAN CLUB 0.00 0.00 0.00 a.00 _ 0.c0 0.00
MUSIC CLUB 1.517.91 5,280.00 238.00 0.00 5,628.70 1,407.21
HS PEP CLUB 1,548.94 1,520.00 1586.34 0.00 1,432.26 1,883.02
JRH PEP CLUB 164.28 113.60 0.00 2,00 -2.00 267.88
PEE WEE PEP CLUB 277.98 413.50 0.00 120.00 420.00 391,48
LIBRARY FUND 1,185.48 3,171,889 0.00 0.00 3,100.56 1,265.61
CHILD NUTRITION 0.00 38,942.10 0.00 0.00 35,842.10 0.00
MISCELLANEQUS 2,371.47 4,689.35 0.00 0,00 447757 2,583.25
JOURNALISM FUND 170.20 0.00 0.04 0.00 oo . - 17020
TSA 0.00 0.o0 0.60 '0.00 0.00 0.00
SPEECH 5,177.99 0.00 0.00 Q.00 277.00 4,800.99
SCHOLARSHIP ACCOUNT 3,000.00 5,000.00 0.a0 0.00 2,750.00 5,250.00
DONWAC 4,813.14 2,366.00 0.00 125.00 2,207.48 5,086.68
COMP INSURANCE-DIST LEARNING 3,833.00 5,280.00 0.00 0.00 5,266.83 3,826.17
BAND TRIP 2,419.43 D.00 0.00 0.00 0.00 - 241843
STEM 744.78 0.60 ©o0.00 0.00 241,47 503.31
ADMINISTRARIVE : DONATIONS/GIFTS — 0.00 30,000.00 0.00 0.00 350.00 28,650.00

TOTALS $86,428.32 $257,446.74 $1, 10187 $0.00 $238,489,91 $130,487.02

23




RINGWOOD SCHOOL DISTRICT #1-1
MAJOR COUNTY-OKLAHOMA
COMBINNING STATEMENT OF CHANGES IN ASSESTS AND LIABILITIES -
REGULATORY BASIS - FIDUCIARY FUND

07/61/23 TC 06/30/24
SCHEDULE D-2

DEPOSITORY DETAIL TOTALS
CASH $133,128.78

TOTAL DEPQSITORY ’ $133,128.78
FUND
LEDGER BALANCE $130,487.02
ADD: 2023-24 OUTSTANDING 2,842.76

TOTAL DEPGSITORY $133,120.78
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S & B CPrs & Associates, DLLL
308 Wonth Independence, Sutte 207
Enid, Oblakoma 73701
580-265- 5651

INDEPENDENT AUDITOR'S REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING
AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL
STATEMENTS PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

The Honorable Board of Education
Ringwood School District #i-1
Major County, Oklahoma

We have audited, in accordance with auditing standards generally accepted in the United States of America and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the United
States, the accompanying fund type and account group financial statements, regulatory basis, of Ringwoocd School District #1-1,
Major County, Oklahoma, (the District) as listed in the Table of Contents, as of and for the year ended June 30, 2024, and the
related notes to the financial statements, which collectively comprise the District's combined financial statements, and have
issued our report thereon dated April 7, 2025, which was adverse with respect to the presentation of the financial statements in
conformity with the accounting principles generally accepted in the United States because the presentation followed the
regulatory basis of accounting for Oklahoma school districts and did not conform to the presentation requirements of the
Governmental Accounting Standards Board. However, our report was qualified for the omission of general fixed asset account
groups with respect to the presentation of financial statements on the regulatory basis of accounting authorized by the Oklahoma
State Board of Education. _

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District's internal control over financial
reporting (internal control) as a basis for designing audit procedures that are appropriate in the circumstances for the purpose of
expressing our opinion on the financial statements, but not for the purpose of expressing an opinion on the effectiveness of the
District's infernal confrol. Accordingly, we do not express an opinion on the effectiveness of the District's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or employees, in the
normal course of performing their assigned functions, to prevent or detect and correct misstatements on a timely basis. A
material weakness is a deficiency, or a combination of deficiencies, in internal canfrol such that there is a reasonable possibility
that a material misstatement of the District's financial statements will not be prevented, or detected and corrected on a fimely
basis. A significant deficiency is a deficiency, or a combination of deficiencies, in interal contral that is less severe than a
material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this secfion and was not
designed to identify all deficiencies in internal control that might be material weaknesses or significant deficiencies. Given these
limitations, during our audit we did not identify any deficiencies in internal control that we consider fo be material weaknesses.
However, material weaknesses may exist that have not been identified.

26




INTERNAL CONTROL/COMPLIANCE REPORT
Ringwood School District #1-1

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free of material misstatement, we
performed fests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements, nencompliance
with which could have a direct and material effect on the financial statements. However, providing an opinion on compliance with
those provisions was not an objective of our audit and, accordingly, we do not express such an opinion. The resuits of our tests
disclosed no instances of noncompliance or other matters that are required to be reported under Government Auditing
Standards.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the resuits of that
testing, and not to provide an opinion on the effectiveness of Ringwood School District #1-1, Major County, Oklahoma's internal
control or on compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards

in considering the District's internal control and compliance. Accordingly, this communication is not suitable for any ofther
purpose. _

S & B P & Hscociatee, PLLL

S & B CPAs & Associates, PLLC
April 7, 2025
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No reportable conditions were noted.

RINGWCOD SCHOOL DISTRICT #1-1
MAJOR COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

SCHEDULE OF FINDINGS
JUNE 30, 2024
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RINGWQOD SCHOOL DISTRICT #-1
MAJOR COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

DISPOSITION OF PRIOR YEAR FINDINGS
JUNE 30, 2024

No reportable conditions were noted.
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RINGWOOD SCHOOL DISTRICT #i-54
MAJOR COUNTY — OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

CURRENT YEAR AUDIT EXCEPTIONS AND RECOMMENDATIONS

No reportable conditions were noted.
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RINGWOOD SCHOOL DISTRICT #I-1
MAJOR COUNTY - OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

PRIOR YEAR AUDIT EXCEPTIONS AND RECOMMENDATIONS

All prior year audit exceptions have since been resolved unless they are presented in the current year audit exceptions and
recommendations followed by “A similar exception was presented in the previous year's audit report”.
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RINGWOOD SCHOOL DISTRICT #l-1
MAJOR COUNTY — OKLAHOMA
JULY 1, 2023 TO JUNE 30, 2024

STATE OF OKLAHOMA )

GOUNTY OF GARFIELD )

The undersigned auditing firm of lawful age, being first duly sworn on oath says that said firm had in full force and effect Accountant’
Professionat Liability Insurance in accordance with the “Oklahoma Public School Audit Law™ at the fime of the audit contract and
during the entire audit engagement with the Ringwood School District #1-1, Major County, Oklahoma, for the audit year 2023-2024.

S & B CPAs & Associates, PLLC
Auditing Firm

By: S & & (7Pt & +ssociates, PLLL

Subscribed and sworn to before me this 7Mday of Q IDN [ | 2025.

‘“\lllll“"

Notapy Public “\\\‘ \GOLE ":,"
SN 4,
My Commission Expires December 8, 2027 s Q‘}'_.-%OTA;? };-._O,p"a,
S oz

T
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